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RE: Audit of Financial Statements of the management and development foundation (MDF) which
comprise the Balance Sheet for the year ended june 30, 2017 and Statement of Income &
Expenditure, Statement of Cash flows together with notes to the financial statements

Dear,

We are pleased to enclose three copies of financial statements of the management and development
foundation (MDF) which comprise the Balance Sheet for the year ended June 30, 2017 and Statement of
Income & Expenditure, Statement of Cash flows together with notes to the financial statements prepared by
management together with our auditors’ report thereon. The statements have been initizled by us for the
purpose of identification only.

May we apprise the management that until the auditors have signed their report on the statements, such
statements will remain and be deemed unaudited,

We shall be pleased to sign the audit report in the present or modified form after the management has
considered the matters rose in this letter and approved the statements in their present or modified form
and we have received the following:

1. Financial statements duly approved and signed by President and Finance Secretary.

2. Minutes of meeting in which the statements have been approved.

3. Representation letter signed by the Executive Director or other authorized person,
Responsibilities of the Management and an Independent Auditor Relating to the Statement

The responsibilities of the independent auditor, In a usual examination of statement are explained in
International Standards on Auditing -200. While the auditor is responsible for forming and expressing an
opinion on the statements, the responsibility for preparation of the statement is primarily that of the
management. The management’s responsibilities include the maintenance of adequate accounting records
and internal controls, the selection and application of accounting policies, safeguarding assets of the project
and prevention and detection of frauds, errors and irregularities, The audit of statement does not relieve
the management of its responsibilities. LN
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Management and Development Foundation (MDF)

Balance Sheet
As at 30 June 2017
30 June 30 June
2017 2016
Now Rupees Rupces

Non-Current Asscis
Iixed assers -tagible 4 3,009,708 1,607,400
Cutrent Assets
Fund receivable 5 14,869, 141 5 A62501
Other recemable 6 217,763 410054
Cash and bank balance 7 131 203 222479

15,268,110 10,505,096
TOTAL ASSETS 18,277,818 12,112,496
REPRESENTED BY:
Current Liabilities
Accried and Other Luabilines 8 6,828,236 9,596,860
Funds
Cieperml funds 9 12,706,599 (634,498}
Restrceed funds 9 14,158,181 3,150,134

11,449,582 2,515,637

18,277,818 12,112,496

The anaexed notes from 1 to 11 form an mtegzal part of these financial smrcments,

President




Management and Development Foundation (MDF)

Income

Donation
Conmbution Receipes

Expenditure

Staff Salanes

Local Travel

Communication

Office Rent and Utllities

Bank Chages

Communiry Trainings and Workshops
Prating and Pubbcation

Office Supplies

Staff Trainiags

Censultancy expense

Constroction expense

Depriciation

Contnbuton Expenses
Cenificbons & Other Offical Fees
Audic Fees

Other

Mierofinance Disbursements
Search for Common Ground Expenses
Guest House Exgenses

Service Charges OCT

Food Matesal Supply
Accomedation Expenses

CHIP Survey Expenses

Staff Fringe Benefits

BBSYDP Expenses

NRSP Expenses

Surplus For The Year
Opening fund
Closing fund

Income and Expenditure Account

Faot the Year Ended 30 June 2017
30 June 2017 30 June 2016
Note Rupees Rupees
63,304,034 75,396,938
514,081 327202
63,908,115 75,724,141
17,901 443 15,105,084
1,659,377 1004150
217,720 173,982
G01,414 1,199,076
01,735 393,542
780,793 4,451,624
3,477,522 2,531,252
268343 2,271,631
35482 33,750
175,000 2,185,000
17,588,892 39,443 58¢
613476 395,983
384,610 405,250
20,000 80,000
823,829 1,140,404
2,832,000 5,010,000
211,000 -
215,570 -
3,157,414 s
848230 -
140,000 -
35,280 -
100,000
2908219
54974170 82,434,356
8,933,945 (6,710,415)
2,515,637 9,226,052
11,449,582 2,515,637

V¥zce i /ZZ,

President



Management and Development Foundation (MDF)
Cash Flow Statement
For the Year Ended 30 June 2017

30 June 2017 3 June 2016
Note Rupees Rupees

Cazh Flow From Operating Activities
Surplus ¢ (deficit} income over sxpendimics 8,933,945 6,710,415}
Adjustments for:
Dpreciation [ 613476 | [ 395983 |

9,552,421 (6,313,432)
(Increasce) / decrease in current assces
Fund recavable (5,406,733 10,926 3m
Orcher recervalyle 192,293 181,978
Incrense / (decreasc) in current liabilitics
Arcoied and Otber Laahilites (2.768,623; 17.090.216)

(7.583,113) 2,018,064
Net cush fows from operating activites 1,969,307 (4,296,368)
Cash Flows frum Investing Activitics
Fixed capital expendituse [ oomresl[ (1,211,760
Net cazh flows fom investing activitics (2,020,784) (1,211,760)
Net [decrease) / (wcreuse) in cash 2od cash equivalents (51,477 (3,308,12%)
Net cash and cash equsvalents at the beginning of the vear 232,679 5,740,308
Cash and Cash Equivalents at the End of the Year 181,202 232,679

The annexed notes from 1 0 11 form an integral parr of these fuancial statements.
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Management and Development Foundation (MDF)
Notes To The Financial Statcment
For the Yeat Ended June 30, 2017

STATUS AND NATURE OF BUSINESS

The Managemeat aad Development Foundution (M) was estabiished o 21 September 2010 2nd registerad under
the Snciesics Regsatmtion Act, 1880 I£15 established as non-profit ozganizaton. The basic purpose of the fousdation is

1o improve the overzll condition of health, education and biviag standard of penple of sl anas
BASIS OF PREPARATION
STATEMEN'I' OF COMPLIANCE

These financizl statemenrs Nave been prepared in accasdance wrh approved accounting standards, 25 appheabls in
Pakistan.

BASIS OF MEASUREMENT

These finincial statezuents huve been prepared andes e histuric] cost conveanan.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of Snancal smatements oy confonnity with the Acconnnng and Finascial Reporting Standards as
applicabde 1n Pakesran coqices manugement to make pxigments, estimates and assumprions that affecr the application
ot polcies and repotted amownts of assets and labiines, income and expenses. The estimates and associated
ussumpnians are based on histoncal expetience and vanous athes facrors that ate beBeved 1o be reasorable under the
circumnstances, the resuls of which fozn the basss of making the pdguent: wbout curmving vahees of ascets and
habubnes char ace not readily sppazent from other somrees. Actizal sesults may differ from these estimares.

The catimates and underlying assumprions age reviewed un an unpoing bass, Revisions 10 acconnting estinules are
recogneeed m e penod 1n which the estimates ate tevised

Symificant areas requinng the use of managanent estunutes m these financial statements telaie o the useful b of

depreciable assers, However, assumptions and judgmenrs made by management in the applicadon of sceouat
3 np radgmi 7 2 PP ng

pobicies tut huve mpatficant effect on the finascial statcments are not expected to vesult in marerial advatment w dse

carrang amounts of assels und Lubalines wn the aexr year.
SUMMARY OF SIGNIFCANT ACCOUNTING POLICIES
Income and Expendituee Recognition

Income i recopaized o the extent that i & probable chat cthe fumre economiz beaefirs will fow 1o the organizatzon
and can be measured rebizbly.

Uxpendinues are recoguieed ac te dme of therr occurrence
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Fixed Assets

Operating fixed assets are stated at cost less accumulared depreciation. Deptedialion i provded on a dirnmshing
balice anethud at the eate mennoned in the relevant note, Diepreciation on deprecable assets is commencad from dhe

wunth the asset s avalable for nse up 1o the date when the asset is disposed off

Mantenance and ropairs are chuged to profit and loss acconnt 33 ad when incurred. Mujor senewals and
mprovements ate Capitalized and the assets so replaced, if any, arc wrirren off,

Impuirment of Assets

Tae camrying amount of the Organizanon's assets are revieseed ar cach balance skeet date to weanty arcumsrances

mdseating concurrence of impaimment koss 01 reverssal of previous impasrment Insses. IF any sach mdications cxist, the

recovershle amounts of suck asscls ure 1 and mg 1 losses or tevessal of impainnent losses uze

recognized in the profit and loss account. Reversal of impaismeat Joss i estric.ed 1o the onginal cost of the assar.

Fund recervables

Fund recemvable are carned at agread amount on thse basis of real acavines.

Cash and Cash Equivalents

Cash and cash equivaleats arc carmed i the balance sheet at cost. For fhe putpose of cash Dow stitetent. cash and
cash equivalents include casl i hand and with banks.

Other Payable

Tashilifics for othes payables are curned at coss which 1 the fair value of the consideration 16 be paid in the futere for
gouds und services receaved.

Ofzeting

Tmancial assets and Labiliies uze oflset und the net amount is reported in the balance sheet, if the Socicey has o legally
enforceabls nght 1o setnff the recognused amounts ad the Sockty intends 1o settde vither on 2 net basis or realise the
asset and serde the Hability simultaneously.
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Fixed Assets -tangible

Cust A lated Dep
Description AsatJuly  Addidan/ ]“::‘;‘0 Rate  AsacJuly Charge for _,‘,::;‘o mm,..m;..v
1,2016  (deletion) M7 1, 2016 the vear 2017

i CMBETE 106775 1TIRSE 15% 142200 mez VEME 1321303
Fugaineze, fixnires & Fitings GIEEL0 595224 1854034 15% 189230 24076 AMSSTE 1 41s0En
Ceompurers and periphecls 01,680 5550 TRAM AV 354305 135008 48940 270060
Tomal 2,293,345 2020784 4,316,120 687,045 618476 1306421 3,009,708
2016 1,083,385 1200,760  2.293,345 291,962 305983  GRT.M3  1G07AM0




4 Fixed Assets - Tangible

Cioar Accumulaiad Depreciason
y o « i
Descziptaim AsaJuly L, Addition/ Asec Bae Ay or July ﬁ::ft Asat S,
M6 (delution)  Jme 30, 2017 L2016 € Jone op, 2oty ROIE
Eggnpmin: 4TS LT N0 LERAS 1N 14,29 mySe T2 132450
Famnirt o, fistyn & intirgs EEN 395224 1434104 13 183,159 25,06 421378 PR ) K1
Compurers @ perptirds oLt SLan TG W N 158 dasuaig 270,056
Towd 5345 200054 4,3%,12% (E1845 418475 E‘JMZI 140208
N 1063565 1170 2295345 291962 305363 G575 1407,410
Fumd Rucwivable
Lz Nun-Funra! Rade Educioes = %
Faun Communey Developmat Program 265000 245,930
Frim FSIC aganT 338807
From Miczo luanoe 2581011 A36001
Fecan BHC 320 1477,5%¢
Fram ASK Developuusst e
Feom ML -
Froom SRP -
Freen RS G
Froes Suactile -
Jorces SEF ZNyEn
Jcount Resiownble 10055
$562,301
Odher Recrivable
Ctberss 81507 -
Scaurty hpadne J202 10036
SHL0SS
Casls and Bank Bulance
Cash 22 hed { 2027 - ]
Cashiat bank 175270 232470
181,203 232,67
Accrued aod Othez Liabdliics
Acccunt Pupalibe Camirirenon Exponses 167,653
Pagalids: tos PTG Paninh 1614805 L3GASIIE
Pavable ro ILA Ideas Scake - 13235
Pagable vo Chibdem Cileks! Newwnrs a580
Fapabile v BWEE Aueat Fonedation 7386 [
Papabile ol TP Omechon . 24
Mrable to Sizd: Rewday Prugrar Phage-] 261015 TR0
Prpable w Szch Rizddng Peagam Thase 1L 225550
Pupabile 1 Britah Cooncil Bodia 29,34
Pacgable 10 USATD SGAFP L2057 iV 638
Pagable 20 Baitish Cowscdl ks & N Feroz - 122,329
Payable @ Mizra Finanee 120250 1,520
Fagaivie =a 1OM Kambee 4,720
Pagwale vo ILM Ldsas Badin - 7,21
Pagdoie ca CIOF Bads - 24,358
Acoant Perakle LINLREL 4,258,309
6425236 RSN
—_— —T
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