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Independent auditors'report to the Board of Trustees

We have audited the accompanying financial statements of Management and Development Foundation
(MDF) which comprises of statement of financial #fairs as at June 30, 20'1,6, statement of financial
activities, statement of changes in accumulated fund and Statement of Cash Flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Board of trustees are responsible for the preparation and fair presentation of this financial statement
in accordance with the approved accounting standards as applicable in Pakistan and for such intemal
control as the Board of Trustee determines is necessary to enable the preparation of the financial
statement that are free from material misstatement, whether due to fraud or eiror.

Auditor's Responsibility

Our responsibiHrj, is to express an opinion on these financial statemenb based on our audit. We
conducted our audit in accordance with the approved auditing standards as applicable in pakistan.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves ferforming procedures to obtain audit evidence about the amounts and disclosures
in the financial statement. The procedures selected depend on the auditor's judgmen! including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. tr making those risk assessments, the auditor considers internal control relevant to the entity's
preparation-and fair presentation of the financial statement in order to design audit procedures that ire
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entit/s intemal control. ,An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates miae Uy-noard of Trustee, as well as
evaluating the Qverall presentation of the financial statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements presents fatrly, in all material respects, the of statement of
financial affairs of Management and Development Foundation (MDF) as at June g0,2016, statement of
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filancial activities for the year then ended in accorclance with the approved accounting standards as

applicable in Pakistan.

Date: August9,201,6
Place: Islamabad
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Management and Development Foundation (MDF)
Balance Sheet

As at 30 June 2016

30 June
2016

Rupees

30 June
201,5

Rupees

Non-(lurrent Assets

liirccl :rssets -tanrjblc

(lurrcnl Assets

Iirnrd tcceir':rblc
( )fher: receivable

Cesh end bank balance

,I'O1'AI, ASSIJTS

RlJI' RI!SIiN'I'L,D I}Y:

Iiunds

(lenet-:rl i.urds

I{cs t r:it:t cd ftrr-rcls

(lurrenl Liabilities

\ccrr,Lccl arrd ()rhcr LiabiLities

Note

5

6

l,607,4oo

9,862,361
.110,0-;6

l()

10,505,096

79"1,623

10,r88,662

592,03,+

5,740,s08

27,121,504

12,112,496 27,913,127

20-t,18?

2,311,1,19

2,515,637

9,596,859

3,232,1 8 1

5,993,868

9,226,052

18,687,075

12,112,496 27,913,127

'fhr anncsccl notes fLom 1 ro 10 forn-r ar-r integral part of these ftr-rancial stritemelrrs.



Management and Development Foundation (MDF)
Income and Expenditure Account
For the Year Ended 30 June 2016

Note
Incornc

I)onetion
( lontrilntion 1{cccipts

l:)xpcncliturc

Strll- Selerit:s

Locrl 'l'rrr-cl

( -ornnrunir,ntiot't
( )111-c llurt encl L-ltilitrcs

13rnli (.l'rrr-gcs

( lrnmunitv 'l'tainings lnci \\irtl<shops
l)rirrtLrirl rncl l)uirlication
( )i1rcr SLrpplics

Stef i l rlrnir.rgs

(.ols ult:rncl cxpclrsc
( i()ns11 Llct101r cx1)c1tsr

I)cpriciatiou
(-or rtribution I )xpclst:s
(icttitrcrdons & ()tl-rcr ()fllciel Iiccs

,\uclit Iir:cs

( )tlrur

ill [(.I,irpcnsr:s

\ltcloi ltarrcc ] )isltursct'icn{ s

IsLLnlc l{clirl'P:rliisten Projcct lixpcnscs

S1)( ) I)r-ojccr Iixpcnscs

J .rluiprrtnt rcntals/ l)urchlsc of ttxccl assets

Sub-es,ard crist

IJIISYI)P I,)xpcnsr:s

\ IiSl) l:,rpcnsts

Sutplus Iior'1,'hc Ycar

( )pcning flurd

(-lLrsin11 thnd

l'lrt'rrnrrcrcd notcs tiortr 1 ro 10 tirrrn x1r lnteLr2i part ofthcsr trrranciel stttcltclrts

30 June 2016 30 June 2015

Rupees Rupees

75,396.938

1 )- aa).

75,724,141

I5.105,08,1

.1,004,150

115.982

1,199.04(r

393.5-ll
-1.-151.(rl-1

2 i1l lir

2.2, I,6;t
33.r50

2.r85.000

1.216,683

395.983

.r05.250

u0,i)00

1 .1.10..1i)4

38,226.906

5.010,000

100.00i)

2,908,219

82,.134,556

(6,710,415) 5,619,856

9.226,052

-$Iinfr-

3,606,196

9,226,052

103,,145,501

9 ,1 .825,645



Management and Development Foundation (MDF)
Cash Flow Statement

For the Yeat Ended 30 June 2016

Cash I"lou, Iirom Operating Activities

SurpL-Ls / (deficiQ incornc or-cr expenditr-rtes

.\cljr:sil.nents frrr

I)cplcciation

(Increasc) / decr:ease in currcnt asscts

lir:nd r:eccir-ablc

()tlrcr receir.able

Lroe:a-se / (clecrease) in cur-rent habilities

..\ r-r-r ucrl ancl Othcr: Liabilitics

30 June 2016 30 June 20L5

Note Itupe e s lluPccs

6.-10.+t5l i.6l,r.xir,

I

i,t;.()lit I l-s.-r, I

(.6,3t|.432) 5,798.(,2()

I 0.9 '6.3r ) I I ,).1.1 l. il
l8l.'l-8 | :;J.lil

r(/.r )qr).1 l(, I l.r )-q.(,SO

2.018,064 (8.6(r7,0:6)

(4,296,368) (2,868,456)

(1,21 1.760) (276,025'1

(t,211.,760) (276,025)

Nct cash florr,.s from opcrating act-ir,ities

Cash Irlows from Investing Activities

lirxccl capital expenditure

\t t t .r.lt tlc,s s frorn irtvcstirtu. rctrr ities

Nct (clccrerase) / (increasc) in cash ancl cash cquir-alents

Nct cash ancl casl.r ecprivalcnts at tl-rc bcginning of the 1.s2.

Cash and Cash Equivalents at the End of the Year

'l'hc ar-rr.rcrccl notcs from 1 to 10 fcrrm an integral part of thcsc firrancial stetemelrts.

(5,508,:r29)

5,7+0,808

(3,14,1,181)

8,885,290

232,679 5,740,gog
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Fixed Asscts -tangible

Cost Accumulated Depreciation
Dcscription As atJul--v 1,

2015

Additionl
(deletion)

As at

June 30, 2016

As at

Junc 30,2016

Writtel down
val]c-

Rate As atJulv 1, Chtrge for
2015 1hc vcar

l'lgrripmcnt

lirrnilurc. lrxturcs & iltinrJs

( ionrprLtcrs ancl pcriplrcrrils

'l'otal

2015

.196,9 i 5

.299.+50

.1ui,160

659,36(.)

3 1 +.50( )

51,116

53,456

180,790

lJ6.5l.l

1 35.80i

I 13.606

1 1.1.190

1 89.259

i5+.396

490,5U5

169,551

34'l,26+

63.+,875 l5,tn

958,8i0 15,ri,

701,660 33,fir

1,083,585 t,21t,760 2,295,345

807,560 276,025 r,083,58s

291,962 395,983 687,9{5 1,607,400

113,198 178,76+ 291,962 79t,623



Management and Development Foundation (MDIr)

Notes To'fhe Financial Statement

F-or the Year linded June 30, 2016

S"I'AIUS AND NAI'I.]RI' OF BUSINESS

'I'he \Ianaeemcnt..rncl I)cr.elopmcnt Founclation 0IDF) s,zrs established on 21 Scprernber 2010 aflcl rcgistcrccl urrclel

the Societies licsjstration -\ct, 1860. It is cstablished as non-profit organizlrtion.'I'he basic purPose of lhe fourdation is

to irnpror.e the ovcrall condition of heelth, educzrtion and lirens standard of peoplc of rural are:rs

I]ASIS OI] PREI'ARATION

2.1 STAT'EMENT OF COMPLIANCE

These {inancial statemcnts have been prepared in accordance rr.rth approvcd accountitg standards, as applicable in

PaHstan.

2.2 ITASIS OF MEASUREMENT

-l'hesc hn:rncial stateneltts hal.e lteen preparcd uncler thc historical cost coll\-rflf1o1r.

2.3 SIGNII]ICANT ACCOUNTING ESTIMATES AND JUDGMEN'IS

Thc preparation of financial stetements in conformlq' \\r1th the Accounting and Financial Rcpotting Standar:ds rs

:rppLicairle in Pelostarr reqrules lnrlugemeilt to makc jr-rdgments, cstimates end assurnptions that affect the applic:rtiorr

of policics ar-rc1 rcporlcd ..lmoLlnts of asscts and l-rzrbihties, income '.rnd expelscs. f'he cstimates ltr-rd associalcd

assurnptions ar:e based on historical cxperience and various other factot:s that arc belicved to ltc re'.rsouablc undet tht'

circumstanccs, thc rcsults of u,hich form the basis of rnzrking the judgrnelts about carrvtng values of rsscts ;rncl

Iiabilitics.th:rt are not tead:ilr- apparent from other sources..\ctual rcsults mar- differ frorn these estimatcs

'fhe cstrmatcs and underh.ing 2ssumptlons zrre revicu,cd on el ongoing, basis. Rerasions to tccotulti,lg csfiln.lt(s ilrc

. 
rccognized in the per''iod in u4'rich thc cstimates arc ter.ised.

Signihcant ..rre..rs requilino, the usc of managemcnl estimates in these financitl st,llcme1]ts relate to the nsehrl Iife oi

cleprecialtlc..tsscls. Ilou,ever, assumptions and judgn-rents rnadc br. m'.u1egc111ent in the apphcrtion of itccollrtlllg

policies that her-e srgrificant effect on the financial statcmcnts are flot exPectcd fo resuit in material acljustmcnt to thc

catn'ng amolrrts of irssets and habilities rn the next vezrr.

SUMMARY O I.t SIGNI T.-CANT ACCOUNT ING PO LI CI ES

Income and lJxpenditure Recognition

Income is recognizcd to the e\tent that it is probable that thc fllturc
ald can be me:rsrued rchablr,.

Expcnditures are recognizcd at the time of their occurrence

economic

3.7

beneltts s.r11 flou, to thc oltlant:z:r1ic>r'r



3.2 Irixed Assets

()pcrelioo, fxecl esscls:u:e statcd at cosl less accurluhtccl depr:eciation. I)cp.-ecialron is pror-iclecl orl a rlirnirrishrrri',

moflth thc lrssct is ar-lileltk: for use up to thc date l,hcn the asset is disposcd ofl

\Ialrtel,.rncc anil repats are charged to proht ancl loss account ts atcl urhcn tncurrecl. IIaior l cllcrvais :trld

irnprovetrents 2rrc crlpittlizcd and thc assets so rePlaced, if anr', arc u,rittcrl off

3.3 Impairment of Assets

ir-rdicetrnp, concurrcllcc of :irnpailnelt loss or rer.crsal of prer-rous irnprirment losses. If eut' such tndicatl<>us cxist, the

r-ccovcra|1e tmoullts of such assets arc estitratcd and impairr-trc11t losses or ter-crsal of impairmcnt losscs lttc

recoglized i1 the ptoht and loss 2lccoLr11t. Revcrsal of imp:ri.-rnent loss is testrictcd to the ori5,'inel cost of the assct

3.4 Ilund reccivables

Iiund receir-rblc etc cetricd at agrecd amor-lnt on the basis of t:eal nclir-rtie s.

3.5 Cash and Cash Equivalents

Cash and cash equrr-alents iuc carried in thc balance shcct at cost. Iror thc pulposc of cllsh flou- stalemerlt, cash eud

cash cquir.rlcnts inclr-rde cash in hand and rnt}r 'banks.

3.6 Other Pavable

l,rebrhdcs for other: pavablcs are carried at cost u,hch is the fair r-a1r-re of thc considcratiol to be petcl tn thc liturc for

qoods and seu-ices lcccivcd.

.3.7 Offsetting

Ijinencial assets ancl liebrhlrcs are offset and the flct runolrnt is repottcd in tht balance sheet. if the Socien- hr-s a les,alh

cllorccable lig,hf to sctoff the recogpisccl afrollnts :rnd the Societr- irrtcnds io s.]111e cithcr ot, r |et llrsls ol rcrlise 1llc

lussct and scltlc the Lrebilin- simult'.rneoush..



4 Fixed Asscts - llangible

5 Fund lleceivablc

I irorn Non iiorrnal ljasic I rclucatiorr

Iirorl ( -omrmrnitt, L)cytkrf mi:nt I)rogrlrn

iirorn l)SP( l

lrrrx-n \licro fhrncc
Iilrm IJI1(l

From ASK Development

From SEF

Accounts Recievable

6 Other Receivablc

( )thrrs

Sccuritr, clcposits

7 Cash and Barik Balance

(-esh in hend
(lush ut banl<

9,862,367 20,788,662

I r::., :s
I l, ,,r.rir. I I '.". 1r,,

410,056 592,034

I l,8r-
I-,r I i. l*.'rs I

232,679 5,740,808

J Irixccl Assets -tangible

A. t rrrrrul.rterl Dcllr( ( r.rliurl

l)cscriprion As ar Jtrlv 1, Addition/ As at liate As at J ulv 1, Charge Iirr As ^t yaLrq
2015 (dclction) Jrrne 30,2016 2Ol5 the vcar June i10,2016

ltcluipmert 396,9'75': 237,90(t' 634,875 : 15"1, : 51,-71r. 80.574 144.291\ 490,5tt5

l"o$!!p!- t,2t1,760 : 2,2e5,34s 22!262-*-3e52!1--- --( ,'fotal 1,083,585 l,2ll,76tJ 2'295'5!!-......-
807,560 276,025

I ,.)n r. ,, ,, ,

l.O.lo.o1u I f...lr.',1,

.1., ,18.\ t- | t .o lL. \Al

Esr,..il l l.ono., ,u"

3.4--.534 | r:.118 350

70,000

270,000

1
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