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INDEPENDE\T {L DITOR'S REPORT

To the Management Committee of Management and Development Foundation.

Opinion
..', . har-e audited the financial statements oi Management and Development Foundation, u,-hich

: ::-iprise the statement of financial position as atJr:ne 3il, 2(121 and statement of financiai affairs, statement

: c.r:ir t-los's tor the vear then ended, and notes to the ttnancial statement including a summafl- oi signiticant

.'i :: -, -1irti1rg policies.

-:, ..rr oprnion the accompanving hnancial statements prescnted farrh in allmaterialrespect, the statement

: :-:r.r::crr1 position of Management and Development Foundation as atJune 30, statement of financiai

,-.--:.. :::.temenr oi cash flor.vs for the 1:s21 thcn ended ancl the notes to the financial statemcnt in according
' : .', :rr ::cc.lllnting and reporting standatds as applicable in Pakistan,

3-r:rs ir)r Opinion

: - :'-r',-Crcd o,-rr ar-rdir in accordance lr.ath lnternational Standards on r\uditing (iS\s) as applicable n
. ...,.,-..:r Ciir respor-rsibilities under those standards ate fr.rrther described in the -luditorj' Rr:irvr:.i,;',".':.'.'.t,'.

, ,.....';:,t,, I:iti,in;irt/ Slatemenf.rsectionofourreport.\\"eareindependentotthcenun'inrccorchrtct'.,,-t-rt
:- :::,.-,--,rnr1 Ethic,. Standards Board for,\ccountants' Code of E,thics fot Proies-sional -\cco,-rnr.::t:: .'.:

- :..r r rhe lnstinrte of Chartered Accountants of Pakistan (the Code) and *-e har-e tu1t-tLled t),i:'r:rr.:
,- - ,:r:: ,r:ibrlitres in accordancewith the Code. \\'e belier-e that the audit evidence s-c hetc obi,.,l-i:.

' .:- :::: :llpropriate to provide a basis For or,rt opinion.

il;:p - nsibilities of Management and Those Charged rn'ith Govetnance for the Financial Statements

' : I :.,:-.:.:irg Committee is responsible ior the preparation and fait ptesentation of this financial statemeflt

:- .,---- :i:r-rce sith the approved accounting and tepoting standatds as applicable in Pakistan and for such

:::r-:n.-.- conuol as the N{anaging Committee deter-rnines is necessafl.- to enabie the preparation of the

:-:r:.u.rcil1 sratement that are free from material misstatement, r',,hethcr due to fraud or errot.

In preparing tl"re Frnancial statements, Nlanagement Committec is responsible for assessing tl-re entin''s abilin
to continne as going concern, disclosing, as applicable, matters relating to going concem and using the golng

concern basis of accounting unless management eitl-rer intends to liquidate the entifi ot to cease the

operation, or has no tealistic altetnative but to do so.

Those chareed with gorernance xre responsible for or-erseeing the enti6-'s financial reponing process.

Auditor's Responsibilities for the Audit of the Financial S1atements

Our objectir-es are to obtain reasonable assurance about s-hethet the hnancial statements as a rvhole are free

from matetial misstatemcnt. s,hether due to iraucl r',r errr>r. ancl to issue an auditor's report that inciudes our

opinion. Reasonable assurance is a higl-r ler-el oi i1s s -1r-ance . but is not a gllarantee that an audit conducted in

aicorclance rvith ISAs as applicable in Pakistair'.-.:ll .rhlar-s detect a material misstatement s,hen it exists.

Nlisstatements can arise from fraud or err-.)r- .ilrr .,:; i ,irsrc]ered matcrial rf, indir-iduallY or in the aggregate,
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thev couid teasonably be expected to influence &e econolric de<isions ot- users taken on the basis of these
Enancial statemenrs.

-\s part of an audit in accordance with ISAs as applicable io Pakisrrn, we exercise professional judgment and
meintain professional skepticism throughout the audir \Fe also:

Idenuft and assess the risks of matenal rxssrlrement oI rhe hnancial statements, rvhether due to
traud or errot, design and petform audrt procedllres responsive to those dsks, and obtain audit
er-idence that is sufficient and appropnate to pror-ide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud rs higher than for one resulting from error,
as fraud mav inl,olr.e collusion, forgen, intenuonal omissions, mistepresentations, or the overdde
oi internal conttol.

Obrat'r an undetstanding of internal control relevanr ro the audit in order to design audit procedures
:nat are apptopriate in the circumstances, but not for the plrrpose of expressing an opinion on the
ettectireness of the entitr,-'s internal conffoi.

Er-aluate the apptopnateness of accounting policies used and the reasonableness of accounting
es'.rmates and related disclosures made br. management.

Conclude on the approptiateness of management's use of the going concern basis of accounting
:rd. based on the audit evidence obtained, w-hether a material uncertaintv exists related to events
,-,r condiuons that may cast significant doubt on the entitv's abiliqv to continue rs e going concerfl.
I: s-e conclude that a materjal uncertainfi,- exists, r.ve are required to draw attention in our audrtor's
:eport to the related disclosures in the Frnancial statements or, if such disclosures are inadequate. ro
rodrfi- our opinion. Out conclusions are based on the audit evidence obtained up ro rhe date .--,f

l:r auditor's report. Flolvever, futute events or conditions ma\r cause the entin- to cease ro ccn-.-jr,--.
.:s a golng concern.

r Fi-aluate the overall ptesentation, strucrute and content of the financial statemenrs. inc-,--i.-r:J ,::.
Jsciosures, and whether the financial statements represent the underiying uansacrions :rnd e-,-e ::.
-r a manner that achieves fair ptesentation.

: - ar:iLlnicate r.vith the management committee regarding, among other matters, the planned scope and

- '--j,r -,: the audit and signihcant audit findings, rncluding anr- significant dehciencres in internal conuol
' .. 'i.'- :dentifi, during our audit.

- .-.: ;::{:lgement partner on the audit tesulting in this independent auditor's report is Imtan Iqbal

\)u^1 !}.* Nle-- . L-.

IL{RACHI
DATE: November 3d,2021



MANAGEMENT AND DEIEITOP}{NT FOLTNDATTON (MDF)
STATEMENT OF FINA.\CIAL POSITION

AS AT 30 rLNE 2021

\ote
30Jlune2021 30June 2020

Rupees Rupees

3,761,557 4,657,475

Non-Current Assets

Fixed Assets -Tangible

Curent Assets

Fund Receivable

Other Receir-abie

Cash and Bank Balance

TOT\I.\SSETS

P.EPRESE\TED BY:

r- urrcnt Liabilities

: :" r 
-):htr 

l -iabilities

. --'- -:

. _---a

5

6

7

46,086,350

12,299,534

26,590,164

84,965,049

41,398,994

J,2()1,96f

15,243,18(t

93,817,141

88,726,605 98,501,622

51,834,120 56,++6.r(_r3

(304,601)

37,197,096

36,892,495

(8,739)

42,067,1.59

42,059,419

88,726,605 98,504,622

I 
--. 

t't' ''::.:l::'irl note s f<rrm an integral part of these financial statements.
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MANAGE\IE\T -\\D DFr,':- - :t :_\. - :r_rt- \DITION (MDF)
STATE\IE\T O: .:.),,i.., -. ]- ICTII-ITIES

FOR THE 1=,rj. -. ,- \E. :i,rl1I
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Notes

30June2021 30June 2020

RUPEES RUPEES

170,634,934 111,201,715

tt0,634,934 111,201,775

FUND

Fr,inds Uulized

EXPENSES

Pro ject

Operating Costs
167,939,060

2,796,774

t07,515,221

3,659,5.+B

170,634,934 111,201,775

SU

*\
RPLUS / (DEFICIT) FOR THE YEAR

M f,rw**fi"
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=ffi@@
67,690

180,066

:iE! I RICTED FL\D

: r.-- l l).r.lu
-- .:: l)t-:rr c\ \ lieroz

: .:::. l)-t.:u c\ \.lrrlrz

lel -,\FGP BADIN
T

rnrion -Health Card

'd Prciect

s-TSBBHC-GoS)

'-::. -EDFL\D

: - --: ',1.

42,067,738 t61,978,799

(8,73e)

989,189 20s,035,146

2,500,912 2,492,173

167,838.060

2,796,771

t.:!t..:

1-.1r :.: : l

37,197,tt!6

(304,601)

42,0s8,419 161,978,799 3,490,101 207,s27,319 770,634,834 36,892,485

1 3e iIlflered flotes tom afl 1rltegral part of these financial statements

\

f,p,*,ff*
'President

72,126,959

5,145,16s

4,s09,486

28,010,105

14,038,109

13,677,786

8,945,204

11,001,165

6,404,259

94,599

361,953

16,806,904

261,690

637,004

3,39'.?,411.

(31,833)

1,079,270

3,865,027

13,963,717

1,2,19,500

60,396,397

(330,267:,

5,757,723

4,626,912

580,812

2,082,949

(1,635,506

66,289

36',1,953

3,322,158

267,690

537,877

)

(39,s77

11,777

r 3-1.iii

s+4n61

co+J,6e)l
3.1J-+.eor I

37,747

737
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MANAGEMENT AND DE\rEIrOpltEliT FOUNDATI ON (MD F)
STATEIIIENT OF Q.{SH ELOWS

FOR THE YEAR EI\{DED 30 f[INE 2021

Cash Flow From Operating Activities

Surplus / (deAcig during the year

Adius' ents fot:
Depreciation

(Increase) / decrease in current assets

F,Lrnd Receivable

Other Receivable

Increase / (decrease) in curent liabilities
-dccrued and Other Liabilities

\et cash flow-s from operating activities

Cesh Flows from Investing Activities

-- =ed capi tal espenditure
\-: cash flos's from investing activities

, i.. Financing Activities

- :: -rr \cci,rmulated Fund
.'- rl'om Financing acLivities

. , i,:-.::- iincrease) in cash and cash equir.alents

: : .:-r ...:-rd cash equir-alents at the beginmng of the tear

,1-e.h and Cash Equivalents at the End of the Yeat

I %7181
974,419

tl4os?Js6rl
| (5,083,567) |

I o,ur,r*, I

(14,383,006)

-(13,408,588I

30lune 202'1, 30 June 2020

Rupees Rupees

7,262,111

1,262,111

(31,952,73+)

979,533

+11,933,32+

3.9(r0.123

5.211.53-

i.-1 --.
1.311

35.-2+.+6+

35,12+,+6+

Note

(18,653,022)

45,243,186

39,629,911

5,613,2+5

26,590,164 .+5,243,186

fl*"* V,



MANAGEMENT AND DETELOP}IE\'T FOUNDAT I ON (MDF)
NOTES TO THE FIIT${CL{L STATEMENT

FOR THE YEAR ENDED rLNE 30,2021

1 STATUS AND NATURE OF BUSINESS

The Nlanagement and Development Foundation eDD s,zs established on 21 September 2010 and,registered
under the Societies Reg'istration Act, 1860. It is established as non-profit organizaion The basic pr.po.J of the
foundation is to improve the overall condition of health, education and living-standard of people of rural areas.

These financial statements incorporate the financial information included in the financial statements of\IDF (Head Office) and the follorving projects:

' :::c'l ;inc1 )Iargirlalised groups,NRNI and Peace Br,rildins:Unlocking the potential Sp phasc-II (Oxtam)' ' :::::r Lceclcrship In Public Life in Sinrll'r Pakistan at District Sukkar & Sanghar (Oxfam -EU)
):..-,.r Delr-e.' in tl-re un covered Areas of District Hrderabad (AAp_Hr-d)
: ::-r- I'Iobrhzetiotr to achier-e thc ODF \rillages in District lihaLrpur Nfirs (,L\p-IiHIr)
: ::..., l,Iobilzatron ro achier-e the ODF \.il1ase-s in District Nau Shaharo Feroze (I\P_NSF)
: :-''- lrlobihzation to achieve the ODF Yillages in District Tanclo Nluhammacl Iil1an (SSS-TNIK)
' --'.,- }Iobrlizrtion to achier-c thc ODI; \ri1lages in DistrictJacobabad (SSS,ICD)
: :r.rL -\Iobrlizattoll to achier-e rhe oDF \rillages in District Dadu (SSS_Dadr_r)

- ::::r.i,-rnin'Der-elopmenet program & planning & Development I)epattment GoS (CDp_Daclu
- .:-l: Reaclinu Program-Non Formar Education in District Dadr-r (SRI, phase-I)

- '--: \ Child to School in District Dadu .Badin & Nau Sl-ra1-raro Fetoze bv BC (TACS-fIl- .]:cn Cllobal Fund (CGN) in Districr Daclu Badin & Nau Shaharo Feroze €ClNl
- : ----111ce \\'omen Economic Emporvetment Funded Bt. r\utat For-rnclation(E\\EE-.\urar Iior,rclri,rr-r
'-':r: Reading Program-Non Formal Education in District Dadu (SRp phase-Il)

': r;r)r]t Eotreprener-rtship N{odel to Increase the income by 250ui, of 80 Household (_\FCip-lDE \
. -::celrt and ,\dult Learning and Training Program -Sindh Education For-rndadon (-t\LTp-SEF.
: :: tbr Promotion of Peace and Cocrrstence- Fundccl Br DAI (fheater project- D-\I)
-,- -- c s - (t-.SAID-DadQ

: ' "'' Sahulat Project (Heaith Catd) bv State Life Insurance Corporation of pakistan
-- 

"""re 
ed Benazit Bl-rutto Housing Ce1l (SBBHC) Construction of Lou, Cost Husing Unit bv 6o5

Lc:o Finance Funded b1 OCT,Opp

] ST.{TEMENT OF COMPLIANCE

: n -\ccounting Convention

^::"e trnancial statements have beeo pteparecl under the historical cost conr.ention and accnral basis of
'r --'- -':lung e\cept as othenvise disclosed in the accounting policies belox..

2.2 Basis Of Preparation !

These financiaT statements have been prepared in accordance with the requirements of the ,,Guideline For
Accounting and Financial Reporting By Non-Goyemment OtgantzaionsG.Jcos)/Non_profit Organizations

*^nor)ssued 
by the Institute of Chartered -\ccountanrs of pakistan (ICAP). 

A 

o

^\*/ /r\AI I -
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23 Significant Accounting Estimates And Judgmenrs

The preparation of financial statements in contbrrnir- u::a. tiee -\ccounting and Financial Repotting Standatds as

applicable in Pakistan requires maoagement to rn:lre fuedgoents. esdmates and assumptions that affect the
application of policies and repotted amounts of asseu and liabilities, income and expenses. The estimates and
associated assumptions ate based on histodcal espedence and vadous other factors that are believed to be
reasonable under the circumstances, tl-re tesults of *-hich tbrm the basis of making the judgments about carrying
ralues of assets and liabilit-ies that are not readilr apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions ate rer,-ierved on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised.

Signifrcant ateas requiring the use of management estimates in these financiaT statements relate to the useful Iife of
depreciable assets. Flowevet, assumptions and judgments made by management in the application of accounting
policies that have significant effect on the financiai statements are not expected to result in material adjustment to
the carrying amounts of assets and liabilities in the next year.

3 SUMMARY OF SIGNIFCANT ACCOUNTING POLICIES

3.1 Income and Expenditure Recognition

--:;,,t.r-re is tecognized to the e\tent that it i-s probable that the future economic benetrt.. s-ill t-los't,,, t,t.
::.-.rlzation and can be measured reliablr..

Espenditures are recogritzed at the time of their occurrence

-3 ? Fixed Assets

--::.'.--rng Frxed asscts ate stated at cost les-* accumulated dcpreciation. Depreciation is pror-icled on a cLll:u--r-:,-
.:::- method at the rate mentioned in the relevant note. Depreciation on depreciable assets is con-Lmenced

: .:, .ire month the asset is available frrr usc up to the date lvhen the asset is disposed oft-.

-..--:-enance and repairs are chatged to ptofit and loss account as and rvhen incurred. Nlajor renervals and
-r,r:orements are capitalized and the asscts so replaced, if anr', are rvritten off.

-1 .3 Impairment of Assets

, :. crrn-in.e amount of the Otganizatic-rn's assets are revierved at each balance sheet date to idenuft- circum-stances

-'--1,,-,ttr-tg cotlcurrence of impairment loss or tevelsal of prer-ious impairment losses. If anv such indications esist,
'- :..l)\-eiable amounts of such assets are estimated and impatment losses or rer-ersal of impairment losses ate

::--:.tizedintheprofitandlossaccount.Rer-ersal oiimpairrnentlossisresttictedtotheod$nal costoftheasset.

3.4 Fund receivables

Fr,rnd receivable are carried at agreed amoulrt on lhe basis of real activities.

3.5 Cash and Cash Equivalents

':.Yj
.nd cash equivalents are carded in the hatrance sheet ar cost. For the purpcx,of cash florv statemcr-tt. casl't
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3.6 Taxation

\{DF is a not for pront organlratim- =erri:* r* ::cri :trrcErr€ s s--:r6c[ ro one hundred perceflt credit of the
lssgl rrer parable uqder secrion lLllc of *e l=c:"=e rrr r,rtdcm*- 3-r.rl.

3-T Other Pasable

nibiides for other par-ables are carded at cost s--hich is the fair value of the consi.deration to be paid in the future
:br goods and sersices received.

3-E OGetting

Fraancial assets and liabilities are offset and the net amount is reported in the balance sheet, if the Society has a
f+allr enforceable right to setoff the recognised amounts and the Society intends to settle either on a net basis or
reali-se rie asser and settle the liability simultaneously.

ru_
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Fixed Assets - Tangible

Cost -\c cumulated Depreciation
Description .\- rr wtittenCh.rrge for As at

":"0'r;'' drerear JuneJo,zozt 
!ll@

I -+9.1 9r 1,1 2i,8-55 84.5,.150

3.+5,1-12 2,080..t18 1,95-5,806

+80,079 2,2 t-1,t)11 9(10,301

__9J62W _ ,78,500 
9,240,844 4,504,869 974,418 5,47928'7 3,761..557

7,845284 1,317,060 9,162,344 3242,455 .t,262,414 4,504,869 4,657,475

30June2021 30 June2020Rupees Rupees

I--n-arr?86.]

| ,.,r rr.nr, 
I

I I,St)3.001 |

| :s*.:, r 
I

_ 41,3e8)2t

t- :1,,I
I

II l:. I| ).'){r\.1+- 
I

__?_44,e67

I- r'gr'/l
| +s.2+u,t5e 

I

_I243J81

l-8-o'rB83l
| :o,oz;,rc0 

|

| 21e,61: 
I

| 2l,t6u,+tB 
I

__s6446201

l-ror85J18l

I ",*?:iZ|l| +Jgo,oeg 
I

jgggql50

m
I r;::;: I

I nJge,zn 
I

_12288,534

W
_%,590J64

m
@;l
_51,934,120

X.

As at

Iune 30. Addirion .{. ai

2020 (deledont Jrrnc jr,. i,i)
Ratc

: a:t. -:t:

-:: -::,. :t':t::ts.\ fffutqS

L:it: .,:tj r,LflpllcrXiS

I :.rr

1.,913,305

4,036,224

3,152,815 78,500

1,973,305 1.50/o

4,036,224 150h

3,231,315 33%

9r8,658

1,7 35.2 ,'6

1,790,935

2020

Fund Receir-able

From Grovernment of Sindh (AAp project)

From Grorernmeflr of Sindh (Saaf Satharo Sindh project)
From SBBHC GoS

-\ccounts Recievable - other projects

Other Receivable

Ofrers

-1'drance tax

-\drances and Security deposits
Bid and Performaoe Secudties

Cash and Bank Balance

Cash io Hand
Cash at Bank

-\ccrued and Other Liabilities

l.: .,rlc for BHC project
S:.r:i Salan- Par.abie

tliher StatT Par able

,\ccnied and other Liabihues
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Frgu

Authorisation

These financial statemerits were aurhorized tbr L:-,re ,oo 0 3 ilOv ffi? I by board of
goveffrance.

General

res have been rounded off to the nearesr mpec.
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OFFICES IN PAKISTAN

Karachi Office:
402 Progressive Centre,
30-A, Bloack-6 P.E.C H.S,

Shah'ah-e-raisar, Karachi,
Phone +92 (21) 34322551-3

Lahore Office:

-33-:, Si'ar.la-na ,

r-c-: -92 (.121 35403550-1, 35403588
:a:: --32 r,a2 t 35403599
E:na I : info@ uhy-hnco.com
Web: http ://www. u hy-hnco.com

lslamabad Office:
West Lower Ground, Pak plaza (19-A)
Fazl-e-Haq Road, Blue Area, lslamabad.
Phone: +92 (51) 287343I-3
Fax: +92 (5L) 226179L

wg INTERNATTONAL

UHY Hassan Naeem & Company
is a member of Urbach Hacker young

lnternational Limited, a UK company,
and forms part of the international
U HY network of 

'legally 
independent

accounting and consulting firms.
UHY is the brand name for the
UHY international network. The
services described herein are provided
by the Firm and not by UHy or any
other membeir firm of UHy.Neither
UFIY nor any member of UHy has any
liabinity,for senuices provided by other
rre".rbe.rs,
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