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We have audited the financial statements of MANAGEMENT AND DEVELOPMENT FOUNDATION,
which comprise the statement of financial position as at June 30,2022, and the statement of financial
affairs, statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Management and Development Foundation as at June 30, 2022, and its financial
peformance, and its cash flows for the year then ended in accordance with the approved accounting
and repoting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our repot. We are
independent of the Society in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements a

The Trustees are responsible for the preparation and fair presentation of the financial statements in
accordance with the approved accounting and reporting standards as applicable in Pakistan, and for such
internal control as the Trustees determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entityrs financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements .

Our objectives are to obtain reasonable assurance about whether the Rnar]cial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repoft
that includes our opinion.

THE POWER OF BEING UNDERSTOOD
AUDIT ITAX ICONSULTING
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, indivldually or in the
aggregate, they could reasonably be expected to influence the economic decisions of userc taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professionaljudgment
and maintain professional skepticism throughout the audit. we also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expreising an
opinion on the effectiveness of the Society,s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

' Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a malerial uncertainty exists
related to events or conditions that may cast significant doubt on the Society's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modifo our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Society to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent fre underlying transactions and
events in a manner that achieves fair presentation.

We communicate with .those charged with governance regarding, among other matters, the planned
scope and. timing of the audit and significant audit findings, including lny significant deficiencies in
internal control that we identify during our audit.

Other Matter

The financial statements of the entity for the year ended June 30, 2021 were audited by another auditor
who expressed unmodified opinion on those financial statements dated November 03, 2021.

IEi..nnun"ment 
paftner on the audit resulting in this independent auditor's repoft is Nauman Mahmood,

lslamabad
U Dl N : AR20221 0379LDSQW5 H Rv
Dated: 29 N(}t/ 2tl22
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RSM AVAIS HYDER LIAPUAT NAUMAN
CHARTERED ACCOUNTANTS
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MANAGEMENT AND DEYELOPMENT FOUNDATION (MDF)
STATEMENT OF FINANCIAL POSITION

AS AT 3oJUNE 2022

Note

5

6

7

301une2022 30June202l
Rupees Rupges

3,991,669 3,76t,557

Non-Current Assets

Fixed Assets -Tangible

Current Assets

Fund Receivable

Other Receivable

Cash and Bank Balance

TOTAIASSETS

REPRESENTED BY:

Current Liabilities

Accrued and Other Liabfities

Funds

General Funds

Restricted Funds

53,418,699

13,579,959

77,279,966

144,279,524

46,086,3

1,2,289,5

164

84,965,049

1,48,170,192 88,726,605

96,323,294 51,,834,120

(2,067

974,467

51,846,898

(304,601)

37,197,086

36,892,485

148,770,L92 88,726,605

inance Secretary
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MANAGEMENT AND DEVELOPMENT FOUNDATION (MDF)

STATBMENT OF FINANCIAL ACTTVITIES

FOR THE YEAR 30 JUI{B, 2022

Notes

30lwe 2022 30lwne 2021

RUPEES RUPEES

279,922,157 111.20.t.775

219,922,\5L 111,201,715

FUND

Funds Utilized

EXPENSES

Pro jects

Oper-.ating Costs

SURPLUS / (DEFICIT) FOR THE YEAR

216,886,080

3,036,07t

l0'7,545,221

3,659,548

279,922,15L 717,204,775

\7//rVuy^a6
Finance Secretary President
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MANAGEMENT AND DEVELOPMENT FOUNDATION (MDF)
STATEMENT OF CHNAGES IN FUNDS

AS AT 3oJUNE 2022

RESTRICTED FUND

.|\P-W'ASH- Hyderabad

I\P WASH -Jamshoro

.1.{P WASH - ^lardoallayar

.U-\S-NRSP (TN{K,TAY, Matiari,sujarval)

.\PP Healrh Project -Year,II
SPO Youth Project
tr-mm Bill Project-Oxfam GB

SF Prciect Phase-I -OXFAM GB

T-ommkadership-OXFAM GB & EU - I
-,[,:mm I-eadmship-OXFAM GB & EU - II
fP- Health Project -Year-I

icJ -\Ioblization ODF (AAP-KHP)

::c:l \Iobhzation ODF (AAP-NF)

i:.=i \foblization ODF (SSS-TMI!

i:sr- \foblization ODF (SSSJCD)

::r:r \{oblization ODF (SSS-Dadu

:r-elopment Program-CDP Dadu

Program Phase-II Dadu
lomcil Badin, Dadu & N.Feroz

rl \enr-ork Badin, Dadu & N.Feroz

Fomdation Krachi
Pmppam Dadu

rannhip llodel - AFGP BADIN

mtion -Health Crd

: Project
'SBBHC-GoS)

,.:D FL \D

(

37,197,086 233,099,530

(304,601)

503,931 270,800,547

1,273,103 968,502

216,886,080

3,036,07r

53,914,467

Q,067,569)

(vo

...,4mV.r.-l1
,/ - - u-<t

L

(330,26I,

5,t51723

4,626,972

580,812

2,082,949

1,865,050

376,773

t7,168.982

(1,635,506)

66,289

36t953

3,322,4s8

26t690

537,877

(16s,822)

(39,577)

r1777

(34,855)

942,776

(704,36e) 
]

3,!44,901 
|

2,386,000

2,563,500

2,563,500

125,,23,261

39,672,283

1,850,000

5,401,000

20,503,203

1,561,490

1,561,480

4,491,,577

t193,756

951,845

23,276,645

4,249

rso,zso

14,134

n,ia

2,390,249

2,563,500

2,563,500

12s,723,26t

39,823,013

1,864,1j,4

5,401,000

67,690

180,066

19,860,001

(290,0e2)

6,77i,203

6,188,392

580,812

2,082,949

(L,635,506)

66,299

361,953

3,579,963

261,690

537,877

(t65,822)

(39,577)

4,540,782

(34,lie)
942,776 

)

(704,s69)l

3,144,901 
|

3,058,806 |

1,328,613 
I

4,346,295

4,518,355

4,026,476

t'l.3.,692,475

39,315,859

1,653,568

5,311,000

2s,321

19,815,444

17,623

l,6g1,g6l

1,5t6,146

L5,976

24,828

15,965

16,448

7,t87

80,790

4,514

3,397,853

108,388

zo,ooo

(1,462,916)

11,430,796

507,154

210,s66

90,000

67,690

154,745

44,557

(1,954,855

(307,715

5,03r,242

4,672,246

564,836

2,059,72L

(1,65t 471)

49,841

361953

3,571,776

261,690

457,087

(44,091:.

r,142,929

(34,139)

834,388

(704,369)

3,074,901

3,059,906

t32g,6lg

36,892,485 233,099,530 _ 1777,034 271,769,049 2tg,g22J5t 51f46Sr8 -

:: -:::f 1

:..rrr oi thesc fir.rancial stttelrcflts.

President

256,505

716
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Cash Flow From Operating Activities

Surplus/(dcficit) during the 1.gx1

Ad,ustments for:
Depreciation

(Increase) / decrease in current assets

Fund Receivable
(lrhcr Receivable

Increase / (decrease) in current liabilities

'-:cr-ued and Other Liabilities

''.: :rsh flou,s from operating activities

t.-:sh Florvs from Investing Activities

- .' -rprtal Expenditurc
. . ' :'1, ,u. Fr,rm invcsring rcrir iries

MANAGEMENT AND DEVELOPMENT FOUNDATION (MDF)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

30|une2022 30}une2021
Note Rupees Rupees

@
| 

(1,2e1,32s)l

| +q,+sg,fi+ 
|

35,865,500

36,459,339

f 5rr 9 la!r?,4/trl
592,839 974,418

I (4.68?Js6il

I o,os:,soD Itt
| (4,612,083)l

(14,383,006)

__(13,408@_

|rzsfoo,l
__(78,soo)_

fli16srr34)l
_aJ6sw_1.4,954,413

50,689,802 (18,653,022)

26,590,164 45,243,196

_11_279s66 26 a! tla u:=T,r
v

-0M___an9so)

President
: - - -: l:-:ii.:n-
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MANAGEMENT AND DEVELOPMENT FOUNDATION (MDF)
NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED JUNE 30, 2022

1 STATUSAND NATURE OF BUSINESS

The Management and Development Foundation (I\DD was established on 27 September 2O1O and registered
under the Societies Registtation Act, 1860. It is established as non-proftt organtzatton. The basic purpose of the
fotrndation is to improve the ovetall cofldition of health, education and living standard of people of rural areas.

These financial statements incorpotate the financial information included in the financial statements of
MDF (Head Office) and the following ptojects:

Women and \Iatginalised groups,NR\I and Peace Building:Unlocking the Potential SP Phase-II (Oxfam)

Women Leadership In Public I-ife in Sindir rt Distdct Sukkar & Sanghar (Oxfam GB & EU) Phase-I

\\'omen Leadersl.rip In Public I-itc in Sindh at District Sukkar & Sanghar (C)xfam GB & EU) Phase-II
trIainstreaming \Iromen in \\/ater Gor.ernance Projcct-Building on thc Success of Strategic Partnership
Engaging Youth Through Innovativc Der-elopment :\pproaches to lddrcss Gender & Social Inequalities
Fet.r-ralc -\dult Literacv & Numeracv Skills (ALNS) Program under NRSP-SUCCESS

Service Deliverv in the un covered --\reas of District Hyderabad Year-I & II (-\-\P-I I\D)
Social Nlobilization to echieve the O1)It \rillages in District Hvderabad -Rurel (-l\P-II\D)
Social llobilization to achier.e the ODF Yillagcs in Disttict Jan-rshoro (-\-\P-JII{SHORO)
Social Xlobilization to achier.e the ODF Yillages in Distrlct Jamshoro (,.\-\lr-T1\)
Social llobilization to achier.e the ODF \-illages in District Iihairpur Nlirs (IL\PJ{I{P)
Social trIobilization to achier'-e the Ol)ll \-illages in District Nau Shaharo Fcroze (-!\P-NSF)
Social \Iobilization to ac}rio.e the ODF Villeges in District'I'ando Nluhammad l{han (SSS-TNIK)

Social llobilization to achieve the ODF \-illages in l)istrictJacobabad (SSS--]CD)

Social trIobilization to achieve the ODIr \-illages in District Dedu (SSS-Dadu)
i-ornmuniT Developmenet Program & Planning & Development Department GoS (CDP-Dadu)
Srndh Rceding Ptogram-Non Formal Edr,rcation in District Dadu (SRP Phase-I & I!
, .rke ,\ Child to School in Disttict Dadr-r ,Badin & Nau Sl.rehero Feroze b,v BC (T,\CS-I & ID
.rilcL'eo Global trund (CGN) in District l)rdu Badin & Nau Shaharo Feroze (CGN)

:.:rhrnce \\'omet Economic lrmporverment Funded Br, -\urat Foundation(E\\EE-lurat Foudation)

-::.- (loat Entrcpreneurship \Iodel to Increase the income bv 2509/o of 80 Household (AtrGP-TDE-\)
r',lescent and r\dult Leatning and Training Program -Sindh Educrtion Foundation (,\.\IIP-SL.F)
-:.'.rer for Promotion of Peece and Coexistence- Ilurded By DII (Theatcr Project- D-\I)
' ':c!. tSttO-O.d,r)

'. .: >.rl.ruht Proiect (IIealth Card) bv State I-ife Insurance Corporation of Pakistar
' -,-.-1 Benezit'Rl.rutto Housing Cell (SBBHC) Construction of Lorv Cost Husirg Unit bv GoS

:: :rr:Lnce Iruncled br- OCT,OPP & Peoprles Plimarr Health Care Initiative SPfID

. :T\TE\IENT OF COMPLIANCE

- 1-: : - r.rnting Convention

.'. :-:::.t:ct.r1 :titlclreflts have bccn prepated under the histolical cost con,efltion and accnrel basis of
r :'- :rr..:: .ts otheN'ise drsclosed il the accountitrg policies belorv.

ru?

\t/
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2.2

2.3

Basis Of Preparation

These finencial staternents har.e becn prepared in accordance s,ith the requirements of the "Guideline For
Accounting and Financial Reporting Bl Non-Gor.ernment Organizations(NGO$/Non-Prolit Orgenizations
(NPos)" issued bv the Institute of Chartcredlccountants of pekrsran (IC-\p).

Significant Accounting Estimates And Jrrdgments

The preparation of financixl statemcnts in conformity with the -\ccountilg and Financial Reporting Standerds as
applicable in Pakistan requires mxrlxgement to meke judp5ments, estinates and assumptions that affect the
application of policies and reported amoullts of assets and liabfities, income and expenses. f'he estimates and
associated essumptions arc based on histotical expelience and r.arious other factors tirat are belier.ed to be
reasonable r:nder the circumstances, the results of rvhich lorm thc basis of making the judgments about carrying
r.alues of assets and liabilities thet are not readill. appareflt from other solllces. -\ctual results mav cliffer from these
estimxtes.

The estimates and underlr.ilg essumptions arc rer'rewcd on an ongoirrg basis. Revisions to accounting estilnates rrc
recognized in the period in rvhich the estil-retes are rer-ised.

Sigmficant areas reqr-riring the use of r-nenagemeflt estimates in these financial stetements relate to the useful life of
depreciable assets. Horvevet, assumptions end judgments n-rade bv rneflagernent in thc application of accounting
policies that have significant effect on the financial stxtements ere flot expectcd to result in mater-ial adjystment to
the carrl,ing xmounts of assets ancl liebilities in the ncxt r-ear.

3 SUMMARY OF SIGNIFCANT ACCOUNTING POLICIES

3.1 Income and Expenditure Recognition

Income is recognized to the cxtent thet it is probable that thc fr-rture economic beneflts rvi]l florv to the
organization and can be measured reliab\..

Expenditures are recognized at the time of thcir occurencc

i.2 Fixed Assets

Operating fixed assets are steted at cost less accurnulated deprecietion. Depreciation is provided on a diminishing
balance method 

^t 
the rate mentioned in the relevant note. Depleciation on depreciable assets is commencetl from

the month the asset is available for use up to the datc rvhen thc asset is disposed off.
\Iailtenence and repairs are chargcd to proflt and loss eccount as and rvhen incurred. Nlajor renervals and
lrlrpro\'cments arc capitalized and the assets so replaced, if any, ere rvritten off.

-:.i Impairment of Assets

-r.t. c.lln'trrg rrlount of the Organizetion's assets 2re revierved at each balance sheet date to identifi'circumstances
-ll:c:lt1rls coflcLlrrence of impairment loss or reversal of prer,,ious impairment losses. If anI. such indicetions exist,

' :-: ::c,l\.'r'.rble rnrouttts of such essets are estimated and impairment losscs or revcrsal of impairrnent losses are
::- -:117.. rn the proht and loss accor-11lt. Reversal of impaitmer-rt loss is rcstricted to the original cost of the asset.

3-4 Furd teceivables

Fuod receirable are carried at agreed amount on the basis ofreal activities.

3M



3.5 Cash and Cash Equivalents

Cash and cash cquivalents ere cardcd in the balaoce shcct et cost. Iror the purpose of cash florv statement, cash
and cash equir.elents include cash in hand and rvith banks.

3.6 Taxation

tr.IDF is a not for proht organisation, therefole its total income is sr.rbjcct to one hundrcd percent credit of the total
tax paveble under section 100C of the Income Tax Ordinance,2001.

3.7 Other Payable

Liabilities for other pal'ables are carled rt cost \\.lich is the fair yalle of the consideratiofl to be paid i, the future
for goods and senices received.

3.8 Offsetting

trinancial assets and liabilities are offset and the net amoullt is reported in the balance sheet, if the Socien has a
Iegallv enforceablc right to setoff the recognised amounts aod the Socieh. irtends to settle either on a flet basis or
rcalise the asset and settle the liebilitv simr,rltaneousll,.

4a,@
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Fixed Assets - Tangible

Cost Accumulated Depreciation

Description As at Addition/
Jme 30, 2021 (deletion)

Charqe for As at om value
the year lune j0,2022

1,973,1( )5

'r.036,22'+

3,231,315

Rate

1 59/o

15%

330/o

1,1 27,855

2,0110,.+1rJ

2,2,- 1,A11

1 28,521

293,369

't10,943

As at

June 30, 2022

As at

June 30, 2021

l,lquipment

Iiurniturc, fi\turcs & lltlirUS

(.omputcrs rnrl pcriphcmls

Total

1t.100 1,990,,105

+,036,221

105,85() .i.9i7,165

1,256,382 73.1,013

2,371,181 t,662,1i i-

2,+11,95,1 1,.195,20t1

9,240,844 722,950 9,963,794

9,162,344 78,500 9,240,844

Fund Receivable

From Gror.erflment of Sindh (.\AP Ptoject)

firom Gror.,ernment ()f Sindh (Saaf Satharo Sindh irroject)

Ftom SBBIIC GoS

lccounts Recievable - other proiects

Other Receivable

Others

-\dvance tax

.\drrrtccs rnd Securin dep,,sils

Bid rnd Perfonnrne Securities

Cash and Bank Balance

Casl'r in Hand

Casl-r at Bank

Accrued and Other Liabilities

Prr rble lor BHC project

Steff Sxlxn- Payable

Other Staff Pavable

,\ccrued afld other ]-iabilities

s,479,287 592,839 6,072,n6 3,891,668

4,504,869 974,418 5,479,287 3,761,557

30-Jw-22 30-Jun-21
Rupees Rupees

l-1r-i66/5o l E[2T,,il

lffiL#fr1
53,418,699 46,086,350

Tr-i%,l:z l@1

L#tl ffiff1
13,579,859

WW
77,279,966

96,323,294 51,834,720 ,,,":v

12,299,534

26,590,764

x!_
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